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This prospectus with integrated Fund Contract, the key information document® as well as the latest annual or semi-annual report
(if published after the latest annual report) form the basis of all subscriptions for the units in the sub-funds.

Only information contained in the Fund Contract, the prospectus, and the key information document is deemed valid.

1. Information about the umbrella fund and sub-funds
1.1 Constitution of the fund in Switzerland and legal status

The Fund Contract of UBAM (CH) was established by GERIFONDS SA, Lausanne, the fund management company, with the
agreement of Banque Cantonale Vaudoise, Lausanne, the custodian bank, and submitted to the Swiss Financial Market
Supervisory Authority FINMA. The latter approved it for the first time on September 9, 2010.

UBAM (CH) is a contractual umbrella fund under Swiss law in the category of "Other funds for traditional investments" under the
terms of the Federal Act on Collective Investment Schemes (CISA) of 23 June 2006, divided into the following sub-funds:

- Swiss Equity

- Swiss Small and Mid Cap Equity
- High Grade CHF Income

- High Grade CHF Income Plus

- Gold +

The sub-funds are based on a collective investment contract (the Fund Contract), under which terms the fund management
company undertakes by enabling investors to participate in the sub-funds in line with the number of units they own and by
managing the sub-funds independently and in its own name in accordance with the provisions of the law and the Fund Contract.
The custodian bank is party to the Fund Contract, in accordance with the tasks assigned on them by law and the Fund Contract.
Investors are only entitled to the assets and income of the sub-fund in which they participate. Liabilities accrued in a sub-fund will
only be met by the sub-fund in question.

In accordance with the provisions of the Fund Contract, the fund management company may at any time create new sub-funds,
subject to the supervisory authority’s approval, or merge or dissolve them.

1 All information related to the key information document are understood as also referring to documents recognized as equivalent according to
Annex 10 of the Financial Services Ordinance (FinSO)
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1.2 Duration
The duration of the fund and its sub-funds is unlimited.

1.3 Useful tax regulations relevant to the sub-funds

The fund and sub-funds do not hold any legal personality in Switzerland. They are neither subject to income tax nor to capital tax.
The withholding tax deducted from Swiss income can be reclaimed in full by the fund management company for the corresponding
sub-fund.

Income and capital gains realized abroad may be subject to withholding taxes applicable in the country of investment. Wherever
possible, such taxes will be reclaimed by the fund management company for the corresponding sub-fund and on behalf of investors
domiciled in Switzerland, in accordance with existing double taxation treaties or other special agreements.

A sub-fund income distribution to investors domiciled in Switzerland and abroad are subject to a 35% withholding tax. Capital
gains that are distributed by separate coupon are not subject to withholding tax.

The net income withheld and reinvested by the sub-funds is in principle subject to a 35% withholding tax.

Investors domiciled in Switzerland may reclaim the withholding tax withheld by declaring the corresponding income in their tax
returns or by submitting a separate refund application.

Investors domiciled abroad may request a refund of the withholding tax in accordance with any double taxation treaties between
Switzerland and their country of domicile. In the absence of any such treaties, reimbursement of the withholding tax will not be
possible.

Income distributions to investors domiciled abroad shall be made without deducting withholding tax, provided that at least 80% of
the income of the corresponding sub-fund is derived from foreign sources or, upon presentation of the declaration of domicile,
withholding tax shall be credited to investors domiciled abroad who benefit from the affidavit procedure. In these cases,
confirmation from a bank that the units in question are held in the custody account of the investor domiciled abroad and that the
income is credited to the investor's account (declaration of domicile or affidavit) is required. It cannot be guaranteed that at least
80% of the sub-fund's income comes from foreign sources.

If an investor domiciled abroad is subject to a withholding tax deduction due to a missing declaration of domicile, the investor can
apply for a tax refund directly to the Swiss Federal Tax Administration in Berne, based on Swiss law.

Furthermore, income and capital gains, whether distributed or reinvested, may be wholly or partially subject to a “paying agent
tax”, depending on the person who directly or indirectly owns the units.

The sub-funds have the following tax status:

Automatic international exchange of information for tax purposes (automatic exchange of information)

The sub-funds are qualified as "non-reporting financial institution" for the purposes of the automatic tax information exchange
within the meaning of the OECD's Common Reporting Standard (CRS) and Due Diligence standard for financial account
information.

FATCA

The sub-funds are registered with the US tax authorities as a "Registered Deemed Compliant Financial Institution” within the
meaning of Sections 1471-1474 of the United States Internal Revenue Code (Foreign Account Tax Compliance Act, including
related decrees, FATCA).

The tax explanations above are provided for information purposes only and are based on the current legal situation and
current practice. Changes in legislation, jurisprudence, and tax authority practice remain expressly reserved.

Taxation and other tax implications for investors, who hold, buy or sell sub-fund units, must refer to the tax law
requirements of their individual country of domicile.

Investors are responsible for determining and supporting the tax consequences of their sub-fund investment. For more
information, they are encouraged to contact their tax advisors.

1.4 Accounting year
The accounting year for each sub-fund runs from 1 May to 30 April of each year.

1.5 Auditing company
KPMG SA, Geneva is the auditing company.

1.6 Units
Units are not issued in the form of securities but as registered transactions.
Fractions of units are not authorized.

In accordance with the provisions of the Fund Contract, the fund management company may at any time, subject to the custodian
bank’s consent and the supervisory authority’s approval, create new classes, or merge or terminate them.

The Swiss Equity sub-fund is divided into eight classes:
- A, open to all investors and whose net incomes are distributed annually.

- AP, open to all investors and for which the asset manager receives a performance fee in accordance with § 20 section 4 of
the Fund Contract. The net incomes of the class AP units are distributed annually.

- |, open to qualified investors, as defined by CISA, and whose net incomes are distributed annually.



IP, open to qualified investors, as defined by the CISA, and for which the asset manager receives a performance fee in
accordance with § 20 section 4 of the Fund Contract. The net incomes of the class IP units are distributed annually.

P, open to investors within the meaning of Art. 38a paragraph 1 of the Ordinance on withholding tax (OlA). Investors within
the meaning of Art. 38a paragraph 1 OIA are the institutions exempt from occupational pension plans, tied pensions, the
vested institutions, social insurance, compensation funds and life insurers subject to the supervision of the Confederation and
the Swiss insurers under public law. To allow the fund management company to fulfil its obligations under Art. 38a paragraph
1 OIA, the units are deposited and held directly in the name of the investor or indirectly on behalf of its custodian, at the
Banque Cantonale Vaudoise, and investors must waive their bank secrecy vis-a-vis the fund management company, the
Banque Cantonale Vaudoise acting as the custodian bank of the sub-fund and the Swiss tax authorities. The net incomes of
the class P units are reinvested annually.

PP, open to investors within the meaning of Art. 38a paragraph 1 of the Ordinance on withholding tax (OlA) and for which the
asset manager receives a performance fee in accordance with § 20 section 4 of the Fund Contract. Investors within the
meaning of Art. 38a paragraph 1 OIA are the institutions exempt from occupational pension plans, tied pensions, the vested
institutions, social insurance, compensation funds and life insurers subject to the supervision of the Confederation and the
Swiss insurers under public law. To allow the fund management company to fulfil its obligations under Art. 38a paragraph 1
OIA, the units are deposited and held directly in the name of the investor or indirectly on behalf of its custodian, at the Banque
Cantonale Vaudoise, and investors must waive their bank secrecy vis-a-vis the fund management company, the Banque
Cantonale Vaudoise acting as the custodian bank of the sub-fund and the Swiss tax authorities. The net incomes of the class
PP units are reinvested annually.

U, open to all investors and for which the sales promoters do not receive any retrocession for their sales promotion activity.
The net incomes of the class U are distributed annually.

UP, open to all investors, for which the asset manager receives a performance fee in accordance with § 20 section 4 of the
Fund Contract and the sales promoters do not receive any retrocession for their sales promotion activity. The net incomes of
the class UP units are distributed annually.

The Swiss Small and Mid Cap Equity sub-fund is divided into two classes: A and |, as described above.
The High Grade CHF Income sub-fund is divided into four classes: A, I, P and U, as described above.
The High Grade CHF Income Plus sub-fund is divided into seven classes: A, |, P and U, as described above, and as well:

A+, open to all investors authorized to invest in the sub-fund by virtue of a specific written agreement concluded with UNION
BANCAIRE PRIVEE, UBP SA, or another entity of the UBP Group. The net incomes of the class A+ are distributed annually.
I+, open to qualified investors, as defined by the CISA, authorized to invest in the sub-fund by virtue of a specific written
agreement entered into with UNION BANCAIRE PRIVEE, UBP SA, or another entity of the UBP Group. The net incomes of
the class I+ are distributed annually.

U+, open to all investors authorized to invest in the sub-fund by virtue of a specific written agreement concluded with UNION
BANCAIRE PRIVEE, UBP SA, or another entity of the UBP Group, and for which the sales promoters do not receive any
retrocession for their sales promotion activity. The net income of the class U+ are distributed annually.

The Gold + sub-fund is divided into eight classes:

(USD) A, with the reference currency being the US Dollar (USD), open to all investors and whose net incomes are distributed
annually.

(USD) I, with the reference currency being the US dollar (USD), open to qualified investors, as defined by CISA, and whose
net incomes are distributed annually.

(CHF) AH, with the reference currency being the Swiss franc (CHF), open to all investors and whose net incomes are
distributed annually.

(CHF) IH, with the reference currency being the Swiss franc (CHF), open to qualified investors, as defined by CISA, and
whose net incomes are distributed annually.

(EUR) AH, with the reference currency being the euro (EUR), open to all investors and whose net incomes are distributed
annually.

(EUR) IH, with the reference currency being the euro (EUR), open to qualified investors, as defined by CISA, and whose net
incomes are distributed annually.

(SGD) AH, with the reference currency being the Singapore dollar (SGD), open to all investors and whose net incomes are
distributed annually.

(SGD) IH, with the reference currency being the Singapore dollar (SGD), open to qualified investors, as defined by CISA, and
whose net incomes are distributed annually.

Investors requesting the allocation, conversion, or maintenance of their units in either of classes A+, I, IP, I+, (USD) I, (CHF) IH,
(EUR) IH, (SGD) IH, P, PP or U+, must provide all necessary documents and information proving compliance to the conditions of
acceptance into the class concerned.

The classes do not represent segmented assets. As such, it cannot be excluded that a class liable for the liabilities of another
class, even if the costs incurred are in principle attributed to the class benefiting from the particular performance.

1.7 Listing and trading
Units of the sub-funds are not listed on the stock exchange or admitted to trading on regulated markets.



1.8 Conditions of issue and redemption of sub-funds units
Issue and redemption
All of the sub-funds

The sub-fund units are issued and redeemed on every bank business day (Monday to Friday). No issue or redemption is possible
during public holidays in Switzerland, Geneva and Vaud (1 and 2 January, Good Friday, Easter Monday, Ascension Day, Whit
Monday, 1 August, Geneva Fast, Federal Fasting Monday, Christmas, 31 December), 24 and 26 December, as well as on the
days when the exchanges or markets of the main investment countries where the concerned sub-fund are invested are closed, or
in exceptional circumstances defined by § 17 section 4 of the Fund Contract.

Swiss Equity sub-fund

Each investor may request, when subscribing, to assign securities to the sub-fund's assets instead of paying cash (contribution in
kind). The conditions applicable to the issuance of units in kind are set out in detail in § 18 of the Fund Contract.

High Grade CHF Income, High Grade CHF Income Plus and Gold + sub-funds
There is also no issuance or redemption of units:

- during bank holidays in London according to the local calendar;

- when trading on the US stock markets is partially closed, in principle:

+ The banking day preceding the American holidays of Good Friday, Memorial Day, Independence Day, Christmas Day, and
New Year's Day,

* The banking day following the American holiday of Thanksgiving Day.
Application for subscription and redemption

Applications for the subscription and redemption of units received by the custodian bank by 12:00pm at the latest on a bank
business day (day the order is placed), will be calculated on the next bank business day (day of valuation), on the basis of the net
asset value calculated for that day. The net asset value used for the calculation is not known at the time the order is placed
(forward pricing). It is calculated on the day of valuation based on the closing prices on the day of order.

Issue and redemption price

The issue price of a unit of a class of a sub-fund corresponds to the net asset value of that class calculated on the valuation date,
rounded to two decimal places. An issuing commission on behalf of the sales promoter may be charged. The issue commission
charges are listed under 1.16.1 below.

The redemption price of a unit of a class of a sub-fund corresponds to the net asset value of that class calculated on the valuation
date, rounded to two decimal places. No redemption fee is charged.

Incidental costs

Incidental costs linked to the purchase and sale of investments (notably standard brokerage fees, commissions, duties, and taxes),
incurred for amounts paid out of a sub-fund or for the sale of investment assets corresponding to the units that have been
redeemed, are charged to the assets of that sub-fund.

Value date

Swiss Equity, Swiss Small and Mid Cap Equity, High Grade CHF Income, and High Grad CHF Income Plus sub-funds
The payment occurs two bank business days after the order is placed (value date 2 days).

Gold + sub-fund

The payment occurs three bank business days after the order is placed (value date 3 days).

All of the sub-funds

Following requests for the redemption of units, and in the event that settlement on the market is closed, payment can be deferred
until the opening and execution of the settlement.

1.9 Appropriation of net income

For the distribution classes, the net income is distributed annually to investors, no later than four months after the end of the
financial year.

For the accumulation classes, the net income is reinvested annually.
Up to 30% of the net income of the distribution classes can be carried forward.

In accordance of the conditions set out in § 23 of the Fund Contract, a distribution or reinvestment may be waived and the net
income carried forward.

§ 23 of the Fund Contract lists the distribution and accumulation classes.

1.10 Sub-funds objectives and investment policies

The detailed investment policies and restrictions, permitted investment techniques and instruments (notably the derivative financial
instruments and their scope), are stated in the Fund Contract (Part Il 8§ 7-15).

The fund management company does not trade in securities lending transactions or in repo and reverse repo arrangements.

1.10.1 Swiss Equity sub-fund

The Swiss Equity sub-fund aims in the medium term, to generate superior returns relative to the Swiss equity market as measured
by the SPI® index. The sub-fund is actively managed and the companies are chosen after a rigorous and diverse selection
process. No guarantee can be given as to the achievement of the sub-fund's investment objective.



a) The sub-fund invests at least 51% of its assets in:

aa) shares and other securities or participation rights of companies domiciled or exercising the predominant part of their
economic activity in Switzerland;

ab) collective investment schemes that according to their documentation invest in investments according to letter aa) above;
ac) derivative financial instruments on investments or indices according to letter aa) above.

Regarding units in collective investment schemes pursuant to letter ab) above, at least 51% of the sub-fund's assets shall be
invested on a consolidated basis in investments described under letter aa) above.

b) The sub-fund may also invest up to 49% of its assets in:
ba) shares and other securities or participation rights of companies worldwide;
bb) collective investment schemes that according to their documentation invest in investments according to letter ba) above;
bc) derivative financial instruments on investments or indices according to letter ba) above;
bd) bank sight or term deposits.

c) The sub-fund mostly invests the sub-fund's assets in securities of companies that can be qualified as large and mid-cap
companies.

d) In addition, sub-fund must adhere to the investment limits stated below, which refers to its assets:
- Collective investment schemes: up to a maximum of 10%;
- Derivative financial instruments for investment purposes: up to a maximum of 20% exposure.
The Swiss Equity sub-fund’s base currency is the Swiss franc (CHF).

1.10.2 Swiss Small and Mid Cap Equity sub-fund

The Swiss Small and Mid Cap Equity sub-fund aims in the medium term, to generate superior returns relative to the Swiss small
and mid caps equity market as measured by the SPI Extra® index. The sub-fund is actively managed and the companies are
chosen after a rigorous and diverse selection process. No guarantee can be given as to the achievement of the sub-fund's
investment objective.

a) The sub-fund invests at least 51% of its assets in:

aa) shares and other securities or participation rights of companies domiciled or exercising the predominant part of their
economic activity in Switzerland and are part of the SPI Extra®;

ab) collective investment schemes that according to their documentation invest their assets or any part thereof in accordance
with the guidelines of this sub-fund;

ac) derivative financial instruments (including warrants) on the aforementioned investments, on the SPI Extra® or an index
whose composition is similar to that of the aforementioned index.

Regarding units in collective investment schemes pursuant to letter ab) above, at least 51% of the sub-fund's assets shall be
invested on a consolidated basis in investments described under letter aa) above.

b) The sub-fund may also invest up to 49% of its assets in:
ba) shares and other securities or participation rights of companies worldwide;

bb) bonds and other fixed or variable income securities or debt instruments, of private or public debtors worldwide having a
credit rating of at least BBB+;

bc) money market instruments and collective investment schemes that invest in such instruments;
bd) collective investment schemes that do not meet the investment requirements described under letter a) ab) above;
be) derivative financial instruments (including warrants) on the aforementioned investments;
bf) bank sight or term deposits.
c) In addition, the sub-fund must adhere to the investment limit stated below, which refers to its assets:
- Collective investment schemes: up to a maximum of 49%.
The Swiss Small and Mid Cap Equity sub-fund does not invest in precious metals.
The Swiss Small and Mid Cap Equity sub-fund’s base currency is the Swiss franc (CHF).

1.10.3 High Grade CHF Income sub-fund

The High Grade CHF Income sub-fund aims to generate stable returns in Swiss francs by investing, directly and/or indirectly, in
mainly investment grade Swiss and international bonds markets, including hedging the currency risk in Swiss francs when making
direct investments. The sub-fund is set up to take advantage of all bond markets performance opportunities, both in physical form
(bonds) and synthetic form (rate derivatives and credit derivatives). The sub-fund’s active management seeks to optimise
performance by selecting debts instruments offering the best returns. Based on market conditions and yields, the sub-fund can
be 100% invested in either physical bonds or 100% invested in synthetic bonds. No guarantees can be given as to the successful
achievement of the sub-fund's investment objective.

a) The sub-fund invests its assets in:

aa) bonds and other fixed or variable income securities or debt instruments, denominated in any currency, of private or public
debtors worldwide;

ab) derivative financial instruments whose underlying are represented by an investment according to letter aa) above or by
an investment index according to letter aa) above. Derivative financial instruments are primarily futures and credit
derivatives;

ac) money market instruments;
ad) collective investment schemes that invest in money market instruments



ae) bank sight or term deposits;
af) fiduciary investments.

b) At least 51% of the sub-fund’s assets are exposed to investments according to letter a) aa) above. Exposure takes place
either through direct investments or indirectly through derivative financial instruments.

¢) In addition, the sub-fund must adhere to the investment limits stated below, which refer to its assets:

- Collective investment schemes: up to a maximum of 30%

- Bonds and other securities or debt instruments with less than Investment Grade rating: up to a maximum 15%.
The High Grade CHF Income sub-fund’s base currency is the Swiss franc (CHF).

1.10.4 High Grade CHF Income Plus sub-fund

The High Grade CHF Income Plus sub-fund aims to generate stable returns in Swiss francs by investing, directly and/or indirectly,
in the Swiss and international investment grade and high yield (up to 25%) bonds markets, including hedging the currency risk in
Swiss francs when making direct investments. The sub-fund is set up to take advantage of all bond markets performance
opportunities, both in physical form (bonds) and synthetic form (rate derivatives and credit derivatives). The sub-fund’s active
management seeks to optimise performance by selecting debts instruments offering the best returns. Based on market conditions
and yields, the sub-fund can be 100% invested in either physical bonds or 100% invested in synthetic bonds. No guarantees can
be given as to the successful achievement of the sub-fund's investment objective.

a) The sub-fund invests its assets in:

aa) bonds and other fixed or variable income securities or debt instruments, denominated in any currency, of private or public
debtors worldwide;

ab) derivative financial instruments whose underlying are represented by an investment according to letter aa) above or by
an investment index according to letter aa) above. Derivative financial instruments are primarily futures and credit
derivatives;

ac) money market instruments;

ad) collective investment schemes that invest in money market instruments
ae) bank sight or term deposits;

af) fiduciary investments.

b) At least 51% of the sub-fund’s assets are exposed to investments according to letter a) aa) above. Exposure takes place
either through direct investments or indirectly through derivative financial instruments.

¢) In addition, the sub-fund must adhere to the investment limits stated below, which refer to its assets:
- Collective investment schemes: up to a maximum of 30%
- Bonds and other securities or debt instruments with less than Investment Grade rating: up to a maximum 15%;
- Derivative financial instruments for investment purposes: up to a maximum of 100% exposure.

The High Grade CHF Income Plus sub-fund’s base currency is the Swiss franc (CHF).

1.10.5 Gold + sub-fund

The Gold + sub-fund aims to generate, through an active management, long-term overperformance in comparison to the gold
market as measured by the London Gold Market Fixing index - LBMA PM Fixing Price (GOLDLNPM). No guarantees can be given
as to the successful achievement of the sub-fund’s investment objective.

a) The sub-fund invests at least 51% of its assets in:
aa) physical gold with a purity of at least 995/1000 in the form of standard bars or ingots;
ab) "metal” accounts;

ac) collective investment schemes that according to their documentation invest their assets or any part thereof in accordance
with the guidelines of this sub-fund;

ad) derivative financial instruments (including warrants) on the aforementioned investments.

Regarding units in collective investment schemes pursuant to letter ac) above, at least 51% of the sub-fund's assets shall be
invested on a consolidated basis, in accordance with investments described under letters aa) and ab) above.

b) The sub-fund may also invest up to 49% of its assets in:

ba) bonds and other fixed or variable income securities or debt instruments, of private or public debtors worldwide having a
credit rating of at least BBB+;

bb) money market instruments and collective investment schemes that invest in such instruments;

bc) structured products (e.g. certificates) whereby their underlyings are gold, gold indices or collective investment schemes
investing the majority of their assets in gold,;

bd) collective investment schemes that do not meet the investment requirements described under letter a) ac) above;
be) derivative financial instruments (including warrants) on the aforementioned investments;
bf) currency derivative financial instruments;
bg) bank sight or term deposits.
c) In addition, the sub-fund must adhere to the investment limits stated below, which refers to its assets:
- Collective investment schemes: up to a maximum of 49%;
- Structured products: up to a maximum of 10%.
The Gold + sub-fund’s base currency is the US dollar (USD).



1.10.6 Sub-funds investment restrictions

The fund management company may, in principle, invest up to 20% of the Swiss Equity sub-fund’s assets, including derivative
financial instruments and structured products, in transferable securities and money market instruments from a same issuer. The
fund management company is authorized to reflect the structure of the SPI® index in this sub-fund and the limit of 20% is raised
to 25% for three security issuers of the index among the five largest market capitalizations. In addition, only one issuer of securities
in the index among the five largest market capitalizations is allowed to exceed the above-mentioned 25% limit, with a maximum
overweight of 5% in relation to its weight in the index and a maximum of 33%. The total value of transferable securities and money
market instruments from issuers with whom more than 10% of the sub-fund's assets are invested, cannot exceed 75% of the
assets of that particular sub-fund. In addition, the sub-fund's assets must be invested in the securities of at least ten separate
issuers.

The fund management company may invest up to 20% of the Swiss Small and Mid Cap Equity, High Grade CHF Income, High
Grade CHF Income Plus, and Gold + sub-fund’s assets, including derivative financial instruments and structured products, in
transferable securities and money market instruments from the same issuer or debtor, including in "metal" accounts.

The fund management company may invest up to 35% of the High Grade CHF Income and High Grade CHF Income Plus sub-
funds into transferable securities or money market instruments of the same issuer if issued or guaranteed by a Swiss central
mortgage bond institution, a member country of the OECD, a public corporation from the OECD, or by any other international
public institution in which Switzerland or a member state of the European Union patrticipates.

The fund management company may invest up to 100% of the assets of the High Grade CHF Income and High Grade CHF
Income Plus sub-funds in transferable securities or money market instruments of the same issuer provided that these are issued
or guaranteed by a member country of the OECD, a public corporation from the OECD, or by any other international public
institution in which Switzerland or a member state of the European Union patrticipates. In this case, the sub-fund must hold
securities or money market instruments from at least six different issues and a maximum of 30% of the sub-fund can be placed in
securities or money market instruments of the same issue. Issuers or authorized guarantors are all Member States of the OECD
as well as governmental, intergovernmental or paragovernmental bodies of these States.

1.10.7 The use of derivative financial instruments by the sub-funds

The fund management company may use derivative financial instruments (hereinafter referred to as derivatives). However, the
use of derivatives, even under extraordinary market circumstances, cannot lead to a divergence from the investment objectives
or a modification to the investment characteristics of the sub-funds.

Commitment approach |
Commitment approach | applies to the assessment of risk for the Swiss Equity and Swiss Small and Mid Cap Equity sub-funds.

Derivatives are used mainly for the purpose of hedging investments and currency risk. They are used only incidentally for
investment strategy purposes.

Only basic type of derivatives shall be used, meaning call or put options, swaps, and term contracts (futures and forwards), as
described in more detail in the Fund Contract (see 8§ 12), as long as their underlyings are permitted as investments by the
investment policy. Derivatives can be traded on an exchange or other regulated market open to the public or concluded OTC
(over-the-counter). Derivatives are subject to counterparty risk, in addition to market risk. In other words, there is a risk that the
contracting party fails to honor its commitments thus causing a financial loss.

The use of derivatives should not, even under extraordinary market circumstances, lead to any leverage on the sub-funds' assets
or correspond to short selling.

Commitment approach I

Commitment approach Il applies to the assessment of risk for the High Grade CHF Income, High Grade CHF Income Plus, and
Gold + sub-funds.

For the High Grade CHF Income and High Grade CHF Income Plus sub-funds, derivatives are used for investment strategy
purposes to replicate positions in a synthetic manner. They are also used for hedging investments and currency risk.

For the Gold + sub-fund, derivatives are used for investment strategy purposes. They are also used for hedging investments and
currency risk.

For the Gold + sub-fund, currency risk hedging will be implemented for classes denominated in a currency other than the sub-
fund’s base currency through the use of derivatives. No currency hedging is carried out between classes.

It shall be possible to use basic type of derivatives, as well as exotic derivatives, the latter to a negligible extent, as described in
detail in the Fund Contract (see § 12), as long as their underlyings are permitted as investments by the investment policy.
Derivatives can be traded on an exchange or other regulated market open to the public or concluded OTC (over-the-counter).
Derivatives are subject to counterparty risk, in addition to market risk. In other words, there is a risk that the contracting party fails
to honour its commitments thus causing a financial loss.

In addition to Credit Default Swaps (CDS), all other types of credit derivatives can be purchased (e.g. total return swaps [TRS],
credit spread options [CSO], and credit linked notes [CLN]), which allow transferring credit risk to third parties, also known as
buyers of risk. Buyers of risk are compensated in the form of premiums. The amount of the premium depends on, among other
things, the probability of a loss and its maximum amount. These two factors are generally difficult to assess, thus increasing the
risk associated with credit derivatives. The sub-funds can take on both roles of buyer and seller of risk.

The use of derivatives may lead to leveraging the sub-funds' assets or correspond to short selling. Total derivative commitments
may represent up to 100% of the sub-fund's net assets, thus raising the sub-fund's total commitment to 200% of its net assets.



1.10.8 Collateral strategy

The Swiss Equity and Swiss Small and Mid Cap Equity sub-funds do not conclude contracts for OTC derivative financial
instruments providing for exchanges of collateral.

If the High Grade CHF Income, High Grade CHF Income Plus, and Gold + sub-funds enter into contracts covering OTC derivative
financial instruments, they can require collateral to reduce counterparty risk, based on a threshold agreed with the said
counterparty. The collateral must comply with the following requirements:

- Authorized collateral: sight deposits.
- Collateral margins: a 0% discount is applied.
- Reinvestment of the collateral into cash is not allowed.

1.11 Special risks

Swiss Small and Mid Cap Equity sub-fund

Liquidity Risk

The sub-fund invests in small and mid-caps companies; its assets may, therefore, be exposed to reduced liquidity in the case of
low or no demand.

Asset Risk

The concentration of the sub-fund's assets in small and mid-caps companies increases its risk due to the specificity of these
securities.

High Grade CHF Income Plus sub-fund

Issuer risk

High yield securities carry a greater risk of default and credit event risk than high quality securities. In return, they generally offer
higher yields.

Gold + sub-fund

Market risk

The price of gold is influenced by fundamental and cyclical factors. It can therefore be very volatile.

Political, legal and fiscal risks

This is the political risk associated with gold producers, as well as risks associated with legal or tax changes governing gold
transactions.

Counterparty risk

The sub-fund may invest in gold through "metal" accounts. These accounts represent unsecured debts in the event of bankruptcy
of the institution with which the accounts are established.

Currency risk

This is risk associated with investment currencies (mainly the US dollar, USD), relative to the reference currencies of the different
classes or the currency of the sub-fund. The asset manager will aim to hedge this risk to a large extent and systematically, but
this risk can not be completely excluded.

1.12 Managing liquidity risk
The fund management company guarantees appropriate liquidity management. It assesses each sub-fund's liquidity on a quarterly
basis, according to various scenarios documented by the fund management company. For each sub-fund, this evaluation takes
into account, on the one hand, the liquidity of the portfolio's assets and, on the other hand, the unitholders' right to redeem their
units in accordance with the terms of the Fund Contract. To this end, internal liquidity thresholds are determined in order to identify,
monitor, and address any risks.

1.13 Profile of the typical investor

Swiss Equity sub-fund

The sub-fund is designed for investors seeking exposure to the Swiss equity market through an active and rigorous management
plan.

Swiss Small and Mid Cap Equity sub-fund

The sub-fund is designed for investors seeking exposure to the small and mid cap Swiss equity market (mainly excluding SMI)
through an active and rigorous management plan.

High Grade CHF Income sub-fund
The sub-fund is designed for investors seeking attractive returns in Swiss francs on the primarily investment grade bond market.
High Grade CHF Income Plus sub-fund

The sub-fund is designed for investors seeking attractive returns in Swiss francs on the investment grade and high yield (up to
25%) bond market.

Gold + sub-fund

This sub-fund is designed for investors seeking exposure to the gold market through an active and rigorous management plan
that makes use of various investment vehicles.



1.14 Disclaimer
Swiss Equity and Swiss Small and Mid Cap Equity sub-funds

SIX Index AG (hereafter: SIX) is the source of the SPI® and the SPI Extra® indexes and the data comprised therein. SIX has not
been involved in any way in the creation of any reported information and does not give any warranty and excludes any liability
whatsoever (whether in negligence or otherwise) — including without limitation for the accuracy, adequateness, correctness,
completeness, timeliness, and fitness for any purpose — with respect to any reported information or in relation to any errors,
omissions or interruptions in the index or its data. Any dissemination or further distribution of any such information pertaining to
SIX is prohibited.

1.15 Net asset value

The net asset value of a unit of a class of a sub-fund is calculated as the proportion of the market value of the sub-fund’s assets
attributable to the class in question, less any sub-fund’s liabilities allocated to this class, divided by the number of outstanding
units of this same class, rounded to two decimal places.

1.16 Fees and expenses

1.16.1 Fees and expenses charged to the investor (8 19 of the Fund Contract)
Swiss Equity, Swiss Small and Mid Cap Equity, and Gold + sub-funds

Issuing commission for sales promoters in Switzerland: 3.00% maximum of the issue price.
Swiss 